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Reverse mortgage is the fastgsbwing mortgage product in todayOs market and the growth potential is enormous. Today o
0.3% ofeligible senior homeowners have a reverse mortgage; it is predicted that over 40% of retirees will have a reverse mortg:
place by 2025.

Historically, financial institutions placed these borrowers in traditional products hoping the debt woulchp@&tarBaby Boomers
and members near or in retirement are looking for ways to improve cash flow, access home equity, and handle growing
Businesses must offer products to the Boomer generation to remain successful. Further, several statesngrex gxplmosal to
encourage reverse mortgages of senior homeowners prior to becoming eligible for public assistance. Seniors who need a r
mortgage willfind a financial institution that will offer it, and chances are they will transfer their lassitoo.

Forget preconceived notions of reverse mortgates isnOt a prE989 reverse mortgage. Federal regulatory changes have made
a perfect tool to assist with retirement and estate planning. Your credit union needs this product to give aminbsrand this
workshop will provide information on how to do so. Imagine never having to say OnoO to a senior homeowner needing extra cas

HIGHLIGHTS:

The reverse mortgage products that are available and how they work
The options seniors have innfdingD some are federally guaranteed!
Member protections

Tax and income considerations

Financial benefits to the bank

The member retention factor

Law changes that will increase reverse mortgage visibility
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WHO SHOULD ATTEND?
All levels of management, loaofficers, as well as those working in loan origination, should attend this presentation.

ABOUT THE PRESENTER b Dan Mitchell

Dan is the former President of Credo Mortgage in Inver Grove Heights, MN and a nationally recognized instructor in the mort
industry in the areas of compliance and reverse mortgage. He has spent eighteen years in the financial services industry
currently the Financial Institutions Exam Program Director for the State of Minnesota. He holds a BA Degree in Pul
Administration and a Masters of Science in Management. Dan holds the certification of CRMS, Certified Residential Mortg
Specialist.

Educational Investment: $189per telephone or webcast connectionlimited Listeners

$189CD only TENNESSEF

$219for telephone or webcast connection and CD Credlit Union league

You may purchase a *CD Rom/Printable Handout set of this presentation and havethe$heifO training program for those that
were not able to attend the live seminar and for future training purpd€a3 Rom br PC use only
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